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Generational Trends in Energy: Connecting with a New Generation

We must be completely factual, and factually complete. 
- Dr. Scott Tinker

Southern States Energy Board 61st Annual Meeting
September 29, 2021

About Hefner.Energy

Understanding the Mysterious Creatures Known as Millennials

Talking to the Creature Known as a Millennial

The Radical Middle

Concluding Remarks: There is Hope
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About the Company

Hefner.Energy 
promotes the 
responsible, 
sustainable 
development of our 
global energy 
resources to lift nearly 
1 billion people out of 
poverty.

About Hefner.Energy

As Seen On:

https://www.enverus.com/blog-article/my-career-in-energy/my-career-in-energy-with-robert-hefner-v/
https://www.newsmax.com/jerrynewcombe/aoc-green-schumer-waco/2021/03/08/id/1013017/
https://www.wsj.com/articles/SB10001424052748704094104575143771963721284
https://www.youtube.com/channel/UCBn5FYZj_3mF6hYFm7BDyng
https://www.hartenergy.com/exclusives/executive-qa-fifth-generation-oilman-talks-climate-change-minerals-business-184838
https://www.oklahoman.com/story/opinion/2021/02/27/point-of-view-a-different-take-on-ercots-failures/333795007/
https://www.forbes.com/pictures/fejg45idhl/robert-hefner-29/?sh=3b0f2d5e4007
https://energycouncil.com/articles/podcast-robert-hefnerpresident-ceo-hefner-energy/
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United Nations’ Sustainable Development Goals (19 Total)

Source: United Nations Sustainable Development Project

A Paradox: 
Energy does not end poverty, but you can’t end poverty without energy. 
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Perspective Is Sorely Needed

Maslow’s Hierarchy of Needs

Western Arrogance

~1 billion people

~3 billion people
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Understanding the Mysterious Creatures Known as Millennials

Source: Economic Policy Institute
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Understanding the Mysterious Creatures Known as Millennials

“The Unluckiest Generation in US History”
All numbers inflation-adjusted

• Millennials earn 20% less than Baby Boomers, despite being better educated.

• Education costs 213% more than it did in 1980.

• Health Insurance costs 900% more, even though Millennials are the healthiest generation.

• Vehicle insurance costs 50% more and maintenance costs 27% more – in just the last decade.

• Home values have increased by 73% since the 1960s (a figure not accounted for in CPI).

• Childcare costs now account for 18% of raising a child today, up from 2% in 1960.

• CEO compensation has grown 940% since 1978, while wages have only grown 12%.

• The average Millennial has $8,000 in their savings account.

• 25% are forced to live with their parents (hint: they don’t want to).

• They are having fewer children… because they don’t feel like they can afford them

• They are delaying marriage (once married, they are staying married)

• About 30% of all dollars in circulation today were printed since 2020 (inflation is killing them). 
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Understanding the Mysterious Creatures Known as Millennials

Source: Congressional Budget Office, Dept of Commerce, Goldman Sachs, 

Maddison Project, Pew Research, Strauss and Howe, Washington Post

Capitalism has (so far) failed an entire generation, and the American Dream is at-risk if 
those in power do nothing. 
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Understanding the Mysterious Creatures Known as Millennials

Source: Economic Policy Institute

Millennials own 7% of America’s wealth by comparison to a Baby Boomer who owned 21% of the nation’s wealth at the 
same age (adjusted for inflation).

Wealth

The Inflation Profiteers

Business Owners

The IRS

The US Treasury

Real Estate Developers

Mortgage Debtors
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Understanding Energy Perceptions: Fuels Are Viewed Generationally

Ernst & Young, 2018

COAL OIL & GAS RENEWABLES

This financial reality has caused friction between Baby Boomers and 
Millennials. It has also created distrust for Capitalism.
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Understanding Energy Perceptions: Oil & Gas is Increasingly Unappealing

Ernst & Young, 2018
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What Do They Care About? Green Everything!
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What They Do?

They organize and complain about 
‘fossil fuels’ from their petroleum-

based products

While wearing their petroleum-
based yoga pants…

And ingesting CO2 directly into 
their own bodies even as they say 
it’s horrible for the environment…
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Water

How to Avoid a Climate Disaster by Bill Gates

Good 

morning 

boys, how’s 

the water? 
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Water

How to Avoid a Climate Disaster by Bill Gates

What the 

hell is 

water?
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We are NOT Rational Beings

Thinking, Fast and Slow (2011) / Never Split the Difference (2019)

System I: Quick System II: Deliberate

• FAST
• DEFINING CHARACTERISTICS: 

Unconscious, automatic, effortless
• WITHOUT self-awareness or control
• ROLE: assess the situation, deliver 

an update
• 98% of our thinking

• SLOW
• DEFINING CHARACTERISTICS: 

deliberate and conscious, effortful, 
controlled, rational thinking

• WITH self-awareness or control
• ROLE: seeks new/missing 

information; makes decisions
• 2% of our thinking

CONCLUSIONS
1. System II is slave to System I. 

2. We are IRRATIONAL.
3. You’re never going to convince someone with statistics.
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Facts Don’t Matter

The reason debate 

exists is because 

there are facts on 

both sides.
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What Not to Do: Tattooing a Target to Your Face

“Pipelines are the safest mode of energy 
transportation.”

“Safety is our number one priority.” 
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What Not to Do: Tattooing a Target to Your Face

“99.99% of oil moves safely through pipelines.” “We care about species and habitat conservation.”



19

What Not to Do: Tattooing a Target to Your Face

#ExxonKnew: “we have won all our court cases.”

Their $380MM Annual Budget

20 years of Exxon’s “climate denial” funding
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“We need to create fear!” – Al Gore, 2008

Facts Don’t Matter – Emotions Do!

Source: https://commons.wikimedia.org/wiki/File:Post-Glacial_Sea_Level.png

None of the 100 locations on the US Coasts with recorded 
data periods more than 50 years show any appreciable 
acceleration in sea level rise.
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Fear is Powerful… it also gets clicks!

https://www.vox.com/future-perfect/2019/6/13/18660548/climate-change-

human-civilization-existential-risk

A: the climate is changing

D: an existential threat

B: the climate is warming, quickly

C: humans are the worst
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The Social Dilemma (Netflix)

The Social Dilemma (Netflix)

Technology giants are… incentivized to harvest your clicks… and use your Cognitive Biases to their benefit
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The Radical Middle

Source: Switch Energy Alliance

The “Right”

Fossil Fuel

Nuclear

Hydrogen

The Impoverished

Poverty

Competition

Growth

“The Left”

Clean Air

Clean Water

Pollution
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The Impoverished

Poverty

Competition

Growth

The “Right”

Fossil Fuel

Nuclear

Hydrogen

“The Left”

Clean Air

Clean Water

Pollution

Millennials – There is Hope

Adapted from Dr. Scott Tinker, Switch Energy Alliance

CHEAP RELIABLE

CLEAN

RADICAL 
MIDDLE

Renewables are the socialists in energy –
they only work part-time and expect the 

government to support them.

The Real Millennials

Hard-Working

Innovative

Not Socialist, just skeptical capitalists

System I, not System II
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ROBERT A. HEFNER V

Founder & CEO

(405) 594-7567

robert@hefner.energy

Please follow me on your favorite 

social media platforms 

@roberthefnerv and book me for 

your next event.

CONTACT

The First 
National 
Building, 

designed like 
the Empire 

State Building, 
was the tallest 

building west of 
the Mississippi 

for decades 
after it was built 

(1931).

The new BOK 
building, with 

the First 
National 

building in the 
reflection –
Oklahoma’s 

most significant 
old building.

Devon Tower, a 
new symbol for 
Oklahoma City’s 

resurgence 

The next 
generation of 

leaders

All centered 
around a 
Thunder 

billboard that 
reads “always 
onward,” a nod 

to Aubrey 
McClendon

Chesapeake 
Energy Arena, 
home to the 
Thunder who 
have changed 

the way the 
world perceives 
Oklahoma City 

and 
Oklahomans. 

What the 
hell is 
water?

mailto:robert@hefner.energy

